P Planet Tracker

IUU Fishing Detection Toolkit

for Investors in Listed Entities
(for a rapid risk assessment, focus on the ‘Highly important’ red flags first)

Potential Red Flag Means of verification m

Highly important and quick to check

- The company has been accused of IUU fishing Press articles, NGOs, company disclosure

The company has been accused of fisheries-
related crimes (e.g. forged licenses, tax crimes,
money laundering)

There are allegations of slave labour or human
trafficking on vessels affiliated to the company or
its subsidiaries

Press articles, NGOs, company disclosure

Press articles, NGOs (e.g. Human Rights at Sea,

Global Slavery Index, Environmental Justice
Foundation, Greenpeace), company disclosure

Highly important but slightly longer to check
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There is a lack of transparency around vessel
ownership

One or several vessels used by or belonging to
the company are or have been on a IUU list

Vessels have changed their flags or their names
several times in the last 10 years

Vessels do not have an IMO number even though
they should?

Company disclosure; e.g. FAO Global Record
database or IMO'

Check e.g. Combined IUU Vessel List?

Check e.g. MarineTraffic.com or FleetMon.com

IMO
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Important and quick to check

There is a significant lack of transparency on the
species targeted

The company does not report the tonnage of fish
it catches or sources by species

Fishing gear associated with a high risk of IUU is
used

The company is registered in a country with a
poor [UU ranking

The company’s governance is poorly rated

The country where the fish is targeted received
a yellow or red card from the EU or was listed by
the US as a country where IUU activity took place

The country where the fish is targeted does not

have strong provisions for management and
enforcement of fisheries

There is little or no observer coverage in this area

Company disclosure (or lack thereof)

Company disclosure

Company disclosure (fishing gear) vs IUU risk by
fishing gear

Check e.g. unreported catches by fishing country
on Sea Around Us or the |JUU Fishing Index

Check ESG ratings via e.g. MSCI, Sustainalytics,
Bloomberg, FTSE Russell. Also check press articles.

Check this Report to US Congress and IUU Watch

Check e.g. the Fisheries Legislation score of the
Stable Seas Index or country reports by IUU Risk

Intelligence

Check area harvested against rules on observer
coverage via Ewell et al or Planet Tracker's
Bonding with Observers

' International Maritime Organization, a specialised agency of the United Nations responsible for regulating shipping

2 This list only covers RFMOs and some high seas jurisdictions
3 All fishing vessels with a gross tonnage of 100 GT or more, or a length overall (LOA) greater than 12 meters, need a IMO number


https://www.humanrightsatsea.org
https://www.globalslaveryindex.org
https://ejfoundation.org
https://ejfoundation.org
https://www.greenpeace.org
https://www.fao.org/global-record/tool/extended-search/en/
https://www.fao.org/global-record/tool/extended-search/en/
https://webaccounts.imo.org
https://www.tm-tracking.org/combined-iuu-vessel-list
https://www.marinetraffic.com
https://www.fleetmon.com
https://webaccounts.imo.org
http://www.seaaroundus.org/data/#/search
https://www.iuufishingindex.net/ranking
https://media.fisheries.noaa.gov/2021-08/2021ReporttoCongressonImprovingInternationalFisheriesManagement.pdf
http://www.iuuwatch.eu/tag/red-yellow-carding/
https://docs.google.com/spreadsheets/d/1YIXxv5o8rjn_fI3ebMeIcySGqD07_bIB7d80VSlwcDo/edit#gid=1805457563
https://02b5a104-0dc6-4730-a56e-1246f21cfcfb.filesusr.com/ugd/1e2140_af22ad2203644528971b8f33f6d6cb7e.pdf
https://iuuriskintelligence.com/global-fisheries-mcs-report/
https://iuuriskintelligence.com/global-fisheries-mcs-report/
https://www.sciencedirect.com/science/article/abs/pii/S0308597X19305913
https://planet-tracker.org/wp-content/uploads/2021/07/Observers-Briefing-Paper.pdf
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There is a high IUU risk associated with the
species targeted or the area where that species
is typically targeted

The vessels fly flags of convenience

The ports used by the vessels of the listed entity
have a poor IUU ranking

The company often changes its auditors

Check species targeted against e.g. WWF based
on Agnew et al Check IUU risk by area using e.g.
this map from Munro & Sumaila or Sea Around Us

Check e.g. MarineTraffic.com or FleetMon.com
using e.g. this list of flags of convenience

Check ports used with e.g. Global Fishing Watch,
MarineTraffic.com or FleetMon.com against
ports listed in e.g. Hosch et al

Company disclosure, press articles

Important but potentially longer to check
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Most vessels operate in third countries under
a foreign flag

Vessels routinely use transshipment

Landings or transhipments take place at EU/
UK/US ports not authorised by EU/UK/US or a
recognised authority

There are red flags in the company’s financial
statements (e.g. revenue manipulation)

Vessels do not have AlS“ devices even though
they should, or routinely switch off their AIS

Check e.g. MarineTraffic.com or FleetMon.com

e.g. Global Fishing Watch

Check vessel journey using e.g. on Global Fishing
Watch, MarineTraffic.com or FleetMon.com
against e.g. EU list, UK list

Company disclosure, press articles

Check vessels on Global Fishing Watch, check
those gone dark using e.g. HawkEye 360,
Windward
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Less important

The species targeted sells at a high price in most
markets

The species targeted is rare

Vessels routinely use ports situated in countries
not party to the PSMA® agreement

The crew on board the company’s vessels is
predominantly from a different nationality than
the vessel's owner/operator

No credible traceability solution is used by the
company

There is little or no electronic monitoring in this
area

Check prices of wild-caught seafood on e.g.
Ex-vessel Fish Price Database

Check species status on IUCN Red List

Check ports used via e.g. Global Fishing Watch,
MarineTraffic.com or FleetMon.com and
compare against countries party to PSMA

Press articles, company disclosure

Company disclosure, client companies’ disclosure

Check area harvested against rules on electronic
monitoring, e.g. via Ewell et al

Total red flags out of 61

Percentage score

“The automatic identification system (AIS) transmits a ship’s position so that other ships are aware of its position. The IMO and other management
bodies require large ships, including many commercial fishing vessels, to broadcast their position with AIS in order to avoid collisions. There are
genuine reasons for temporarily ‘going dark’ (e.g. to avoid detection by pirates or illegal fishers) but they should be evidenced.

°>The Port State Measures Agreement, an agreement that allows port states to check and verify that vessels not flying their flags and that seek
permission to enter their ports, or that are already in their ports, have not engaged in IUU fishing.

www.planet-tracker.org @planet_tracker


https://c402277.ssl.cf1.rackcdn.com/publications/834/files/original/Fish_Species_at_Highest_Risk_from_IUU_Fishing_WWF_FINAL.pdf?1446130921
https://c402277.ssl.cf1.rackcdn.com/publications/834/files/original/Fish_Species_at_Highest_Risk_from_IUU_Fishing_WWF_FINAL.pdf?1446130921
http://regardssurlaterre.com/en/node/20039
http://www.seaaroundus.org/data/#/spatial-catch?entities=165&taxa=600143
https://www.marinetraffic.com/en/ais/home/centerx:-12.0/centery:25.0/zoom:4
https://www.fleetmon.com
https://www.itfglobal.org/en/sector/seafarers/flags-of-convenience
https://globalfishingwatch.org
https://www.marinetraffic.com/en/ais/home/centerx:-12.0/centery:25.0/zoom:4
https://www.fleetmon.com
https://cbe.miis.edu/joce/vol6/iss1/1/
https://www.marinetraffic.com/en/ais/home/centerx:-12.0/centery:25.0/zoom:4
https://www.fleetmon.com
https://globalfishingwatch.org/transshipment/
https://globalfishingwatch.org
https://globalfishingwatch.org
https://www.marinetraffic.com/en/ais/home/centerx:-12.0/centery:25.0/zoom:4
https://www.fleetmon.com
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:52019XC0214(02)&from=EN
https://www.gov.uk/government/publications/designated-ports/list-of-designated-ports
https://globalfishingwatch.org
https://www.he360.com
https://windward.ai/risks/environmental/
https://www.frontiersin.org/articles/10.3389/fmars.2017.00363/full
https://www.iucnredlist.org
https://globalfishingwatch.org
https://www.marinetraffic.com/en/ais/home/centerx:-12.0/centery:25.0/zoom:4
https://www.fleetmon.com
https://www.fao.org/port-state-measures/background/parties-psma/en/
https://www.sciencedirect.com/science/article/abs/pii/S0308597X19305913

